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C1: How the C1 platform will change the production approach for recombinant vaccines
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For over 30 years Dyadic has proven itself, commercially and scientifically, as a high quality and highly productive producer of
enzymes and proteins using a proprietary and patented expression system based on the Myceliophthora thermophila fungus,
nicknamed C1. The C1 platform technology is a hyper-productive fungal expression system used to develop and manufacture large
quantities of desired proteins at industrial scale at significantly lower CapEx and OpEx costs. Since the successful sale of Dyadic
industrial biotech business to DuPont for US$75 million on December 31, 2015, we have been focused on applying the C1 technology
platform to help enhance the development and manufacturing of biologic vaccines and drugs. We achieved encouraging results;
knowledge and experience in vaccine development from our prior research collaboration with Sanofi Pasteur that we believe can be
leveraged and built upon with other partners. During the collaboration, meaningful improvements were made to the C1 expression
system to produce antigens of interest at high level with potentially better immune response. Dyadic is one of a consortium of
companies participating in the EU sponsored ZAPI research program. ZAPI is a program sponsored by the EU suitable for the rapid
development and production of vaccines and protocols to fast-track registration of developed products to combat epidemic Zoonotic
diseases that have the potential to affect the human population. Insight on the development of antigens by C1 will be presented. Dyadic
has also displayed the ability to easily express mAb’s. The C1 expression system Dyadic’s C1 technology has the potential to change
the way in which both animal health and human biotech and pharmaceutical companies bring their biologic vaccines and drugs to
market faster, in greater volumes, at lower cost, and with newer beneficial properties, and most importantly save lives. Dyadic believes
that our current efforts, with or without potential partners, to successfully express several therapeutic proteins, will validate the C1
technology as one of the vital production platforms for developing and manufacturing biologic vaccines and biopharmaceuticals.
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