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The major drivers of growth will remain the
United

States

and

Canadian

markets,

with

compound annual growth of 4.7% and 5.8%,
respectively.

In

the

United

States,

total

expenditure growth is led by a numerous factor,

Study of American Market:

including new product enrichments and brand

The study on American medicinal market reveals

valuing, while this is compensated by patent

that the sector is predicted to reach a projected

expiration and generics. Medical spending in

32.92 Billion USD in 2023 with respect to the

Japan was $ 86 billion in 2018, although

estimated 19.21 Billion USD in 2018 with an

spending on drugs is expected to reduce by -3 to

average CAGR of 8.58%. The major contributions

0% through 2023, largely due to exchange rates

are expected from pharmaceuticals and vaccine

and the continued uptake of generics. In Europe,

industry.

cost-of-living measures from new products and
lower growth contribute to a slower growth of

Pharmaceutical Market:

1.4% compared to the 4.7% compound annual

The Pharmaceutical Market is projected to have
recorded

higher

contribution

in

the

market

values. The major sectors of pharmacy field that
are involved in this up gradation are listed in the
chart below.

growth

seen

in

the

last

five

years.

Pharmaceutical expenditure in China attained $
137 billion in 2018 and is estimated to reach $
140–170 billion by 2023, but its increase is
likely to slow to 3.6%.
Market in Barcelona, Spain:
The Barcelona, Spain pharmaceutical market
may

be

characterized

by

the

presence

of

integrated and advanced hubs for access to bestin-class

infrastructure,

manufacturing

and

pharmaceutical

research

and

regional

markets and skilled workforce. The Barcelona
The

presence

analysis

Pharmaceutical Market has recorded a growth in

infrastructure in the US and Canada, increasing

revenue during the period 2013-2018. Many

acceptance

and

major biomedical companies such as Greenaltech

increasing adoption of technologically advanced

SL, Sitec PharmaBio, Transplant Biomedicals SL

products in the region, with a large stake within

Pharmaceuticals

international toxicology. The Asia-Pacific region

Barcelona, Spain as their global manufacturing

is expected to register the highest CAGR due to

base. The Barcelona OTC market grew at double

of

of

developed

customized

medicine
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and

others

have

chosen
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