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Abstract:
The main objective of business organizations has evolved 
from profit maximization to increasing shareholder 
wealth. In recent years, this objective has changed consid-
ering the recent developments in corporate governance 
and business sustainability to create shared value for all 
stakeholders. To effectively achieve this new objective, 
corporations are expanding their performance to both 
financial/quantitative economic performance (ESP) and 
non-financial/qualitative environmental, ethical, social 
and governance (EESG) sustainability performance. Re-
porting ESP and EESG sustainability performance de-
mands a new integrated corporate reporting regime. The 
number of public companies worldwide that disclose 
sustainability performance information has recently in-
creased significantly to more than 15,000, and starting 
in 2017, more than 6,000 European companies will be 
required to disclose their sustainability performance in-
formation. This growing trend toward sustainability in-
tegrated reporting and assurance is expected to continue 
worldwide. The primary purpose of sustainability is to 
create shared value for all stakeholders and as such man-
agement accountants play an important role in contin-
uously improving financial ESP and non-financial ESG 
sustainability performance toward achieving the main 
goal of creating shared value.
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