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Abstract

For the sake of argument, money can roughly be divided into legal money and illegal money. We make moral choices to decide what kind of money we keep in our bank accounts: legal or illegal. Similarly, electric power can roughly be divided into fossil power and nonfossil power. In deregulated markets, we can make a moral choice to decide what power we buy: fossil or non-fossil. In this article, the commonly known “truth” about electric power is challenged and by doing so, it has unveiled the possibility of choosing not to consume any fossil power.

To make sure we can choose not to consume any fossil power we need to define a new entity, a new term: The audited Product Electricity. The Product Electricity does not exist without an audit of production versus consumption, e.g. today’s EU system with Guarantees of Origin. With the help of this new entity: the Product Electricity, a new understanding of how electric power is traded can be offered before ending up in our sockets. We believe that with this new definition of an audited Product Electricity we have found a brand new understanding of electric power which is a very important product that we use practically every day.

We appreciate that this is not a humble statement. Yet, we humbly ask you to consider embracing this new understanding of what it means to trade electric power and what Product Electricity you actually choose to consume, or rather, which power you choose not to consume.
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